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2 101 Main Street LLC'v. Alpha 101, LLC, et al., Case No. 23CV 006875 in the Court of Common
Pleas for Franklin County, Ohio

3 EGBESD LLC v. Judah Wassner, Executfor Under The Last Will And Testament Of Moshe
Katlowitz, Deceased, Verified Estate Claim, File No.: 2022-3741 in the Surrogate’s Court for
Kings County, New York
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OUR REF. B/661 17000

TEL-AVIV December 5, 2024 2aR-7n

Without Prejudice

Vital Seeds I B.V. (the "Company)

Vital Seeds, Inc. (the "Parent Company'')

Messrs. Talal Daas and Marty Leiter (the ""Company's Directors')
Mr. Kamal Daas (the "Parent Company's Director")

By E-mail: tdaas@yvital-seeds.com, marty@leiteronline.com & kdaas@yvital-seeds.com

Dear Sirs,

Re: Demand for Immediate Repayment of Loan and Issuance of Shares
— Warning before Legal Proceedings

I am hereby addressing you as follows in my capacity as one of the joint trustees in the
liquidation proceedings of Parnasa Management Basad Ltd. (in liquidation)
("Parnasa") supervised by the District Court in Tel-Aviv-Jaffa (the "Court") -
(Bankruptcy File Number 68136-07-24).

In its decision of August 12, 2024, the Court appointed me and Mr. Chen Bardichev,
CPA as joint trustees (the "Trustees") to manage Parnasa in place of its former
management and to take any action the Trustees deem fit on behalf of Parnasa in the
best interest of its creditors and investors.

This letter is issued in the framework of the Trustees' authority to recover Parnasa's
assets into the liquidation fund for the benefit of Parnasa's creditors and investors.

This letter constitutes a last formal demand prior to the initiation of legal proceedings
by the Trustees against Vital Seeds I B.V., Vital Seeds, Inc. and their directors as
defined above for: (i) the immediate repayment of the loan provided by Parnasa to the
Company and (ii) the immediate issuance of the Company's shares as specified herein.

Repayment of Loan under the Loan Agreement

1. According to the Loan Agreement between Parnasa and the Company dated
December 19, 2021 (the “Loan Agreement”), Parnasa advanced a loan to the
Company in the amount of €1.600,000.00 (the "Loan Amount').

2. Under the Loan Agreement, the Company undertook to repay the Loan Amount
in four (4) equal semi-annual instalments of €400,000.00 each, according to the
following repayment schedule:

Chamber of Commerce House 6713203 2'aN 71,84 DIXAIDWNN 'NN ,NDRN NDWT N
84 HaHashmonaim St., Tel Aviv 6713203, Israel 03-6254040 :ppo | 03-6254000 :)1970
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-First Installment: June 19, 2022
-Second Installment: December 19, 2022
-Third Installment: June 19, 2023
-Fourth Installment: December 19, 2023

3. Notwithstanding its repayment obligations under the Loan Agreement, as of

today, the Company has repaid only the First Instalment, leaving an outstanding
balance of €1,200,000.00.
Despite the Company's significant default in repaying the balance of the Loan
Amount, Parnasa has agreed to postpone repayment of the remaining
instalments in exchange for the Company's commitment to grant Parnasa 6%
of the Company's outstanding shares (the "Bonus Shares''), whereby the
Second Instalment was postponed until the end of February 2024.

4. Despite repeated demands by Parnasa, including the demand letter of Parnasa's
CEO dated March 20, 2024 (the "Demand Letter'), the Company has failed
to make the required repayments under the Loan Agreement until the date
hereof. This failure to comply with the repayment terms constitutes a material
breach of the Loan Agreement and an Event of Default (as defined therein).

The Trustees hereby demand that Vital Seeds I B.V. repay the total amount of
€1,200,000 immediately and without further delay to the liquidation fund
managed by the Trustees.

Issuance of Purchased Shares under Share Purchase Agreements

1. According to the Share Purchase Agreements between the Company and each
of Parnasa and Mr. Eli Gross dated December 19, 2021 (the “Share Purchase
Agreements”, or the "SPAs"), the Company undertook to issue Parnasa and
Mr. Gross, in consideration for the Purchase Price (as defined in the SPAs)
received by the Company, a total of 111 ordinary shares of the Company par
value €1 each, representing 10% of the issued and outstanding share capital of
the Company immediately following the closing of the SPAs (the "Purchased
Shares").

2. Despite repeated demands by Parnasa and Mr. Gross to the Company's
Directors, including the Demand Letter, the Company failed to issue the
Purchased Shares according to the Share Purchase Agreements. This failure to
issue the Purchased Shares constitutes a material breach of the Company's
contractual obligations according to the Share Purchase Agreements.

The Trustees hereby demand that the Company take immediate action to issue the
Purchased Shares according to the Share Purchase Agreements, including,

10
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without limitation, the delivery by the Company of all the Closing Deliverables (as
defined in Section 2.2 of the Share Purchase Agreements).

In light of all of the above, to avoid the escalation of this matter and prevent legal
actions and the involvement of enforcement authorities, the Trustees urge you to settle
the matters set forth in this letter hereinabove within ten (10) business days from the
date of this letter. Failure to do so will leave the Trustees with no alternative but to
pursue all available legal remedies and proceedings to recover the outstanding Loan
Amount including all accrued interest and enforce the issuance of the Purchased Shares
and the Bonus Shares, resulting in associated legal costs, including but not limited to
attorneys' fees.

Without derogating from the above, one cannot disregard the major issue of the
Loan Amount misuse. We are, at this point, not elaborating on Parnas's serious
claims against the directors regarding the misappropriation of the loan. However,
it is highly recommended that these individuals settle the matter set forth in this
letter urgently to avoid any legal action against them for their personal liability, as
well as the involvement of the competent enforcement agencies and authorities in
the United States, the Netherlands and Israel regarding the consequences of their
personal misconduct.

This letter, its contents, demands, claims, or any omissions therein, do not constitute an
admission or waiver on the part of Parnasa and/or the Trustees, nor do they exhaust
their claims, demands, causes-of-action, or any relief, right, or remedy granted to them

or vested in them according to the Loan Agreement, the Share Purchase Agreements,
and/or pursuant to applicable laws.

Sincerely,

/ gc\ A +
Ilan Shavit-Stricks, Adv.
In his capacity as Court appointed Trustee of Parnasa Management Basad Ltd.
(in liquidation)



Chen Sedbon

NEM: FW: Vital Seeds - Warning Letter before Legal Proceedings

From: Talal Daas <tdaas@vital-seeds.com>

Sent: Wednesday, December 18, 2024 3:02 PM

To: llan Shavit-Stricks <ilans@zadokco.co.il>

Cc: Marty Leiter <marty@Ileiteronline.com>

Subject: Re: Vital Seed:s - Warning Letter before Legal Proceedings

Mr. Shavit-Stricks,

I am sending you this note to bring to your attention that your email from December 5" 2024 was forwarded to
Vital Seeds | B.V.’s (VSBV) legal counsel in the Netherlands; who happened to be on Holiday at the moment.
VSBV’s counsel will address yourcommunication and get back to you upon his return in January.

Furthermore, the subject contractual agreements were executed between Parnasa and Vital Seeds | B.V.. Your
threats of legal proceedings against the directors and Vital Seeds, Inc. are futile and baseless.

Sincerely,
Talal Daas

From: llan Shavit-Stricks <ilans@zadokco.co.il>

Date: Thursday, December 5, 2024 at 7:38 AM

To: Talal Daas <tdaas@uvital-seeds.com>, Marty Leiter <marty@Ieiteronline.com>, "kdaas@vital-
seeds.com" <kdaas@vital-seeds.com>

Subject: Vital Seeds - Warning Letter before Legal Proceedings

Dear Sirs,

Attached please find a warning letter before legal proceedings issued by the undersigned, in my capacity as
Court appointed Trustee of Parnasa Management Basad Ltd. (in liquidation)("Parnasa"), demanding the
immediate repayment of the loan extended by Parnasa and the issuance of shares to it.

Please note that, should you not to settle the matters set forth in the attached letter within ten (10) business
days, legal proceedings will be initiated against Vital Seeds and its directors and the relevant enforcement
authorities will be involved.

Nothing herein shall constitute any admission or waiver on the part of Parnasa and/or its Trustees, nor shall
it exhaust their claims, demands, causes-of-action against Vital Seeds and/or its directors, or any relief,
right, or remedy granted to them or vested in them according to any agreement and/or pursuant to applicable
laws.

Sincerely,

Ilan Shavit-Stricks, Adv.
In his capacity as Court appointed Trustee of Parnasa Management Basad Ltd. (in liquidation)
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llan Shavit-Stricks, Adv.

Head of Firm & Senior Parener
Hans@@radokea.codl
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