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zbﬁgtions Requiring Court Authorization Under the Insolvency and Financial Rehabilitation Law,

Any action taken against the aforementioned individuals without the express authorization of the

Fompetem Court constitutes a prohibited act under the Insolvency and Financial Rehabilitation Law
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4. Right to Relief for Damages Caused by the Trustee’s Actions
Should any damage be caused to Messrs. Kamal, Talal, or Marty as a result of the trustee’s actions or

g?;|§(sjions, they reserve the right to seek appropriate remedies under Section 54 of the Law, which
vides: .
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Goveming Law and Jurisdiction. Any dispute arising in connection with this
Agreement shall be resolved by an arbitrator, the identity of which shall be
mutually agreed upon within 14 days following cmergence of such dispute. If the
parties have not agreed on the identity of the arbitrator within such 14 davs. then
such disputc shall be resolved exclusively in the competent court located in Tel
Aviv-Jafla, Isracl and each of the parties hereby irrevocably submits 1o the

exclusive jurisdiction of such court. Each of the parties hereto (i) consents to
submit itself to the exclusive jurisdiction of the abovementioned courts in the evenl
any dispute arises out of this Agreement or the transactions contemplated by this
‘\;rcen‘wm. (i) agrees that it shall not artempt to deny or defeat such jurisdiction
by motion or other request for leave from the abovementioned court. (iii) agrees
that it shall not bring any action relating to this Agreement or the transactions
contemplated by this Agreement in any court other than the abovementioned court

H(NYPIAN NOIMIND 390y 1) (4.7 '¥0) YN DN T L6

ey ’-i l;b (J”VCTITHHE Law ml1d Ju.risgli?ri0l|_. Any dispute arising in connection with this Agreement shall
-c 1:90 ved by an A{bllmtor. the nden_my of which shall be mutually agreed upon within 14 days following
emergence of such dispute. If the parties have not agreed on the identity of the arbitrator within s'u?;j'l 14 days,

1INPTY (NWPAN MOIDIMT 97 1oy} 21.10.2025 DA SNOO NND 9T NINON Ywnd 15 2

6. Regarding the Loan Agreement Between Parnasa Management Basad Ltd. (“Parnasa”) and VSIBV

The Company is making every reasonable effort and is acting diligently and continuously to fulfill its obligations and advance the project, including engaging with
potential investors, with the objective of repaying the loan in full at the earliest opportunity. This process, however, requires a reasonable period of time and cannot
be effected through immediate repayment as currently demanded.

We therefore invite you to submit a current and practical proposal for restructuring or rescheduling the loan repayment terms.
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All notices and other communications required or permitied hereunder 1o be given
to & pany to this Agreement shall be in writing and shall be mailed by muis]crmi
or certified mail, postage prepaid, electronic mail or otherwise deliv erced by hand
or by messenger. Any notice sent in accordance with this Section shall be effective
(i) il'ma‘lilcdl seven (7) days after mailing, (ii) if sent by messenger, upon delivery.,
and (lill’) if sent via electronic mail. on the first business day following suL:h
transmission. 2

Entafianos A. Entafianos
Attorney at Law

Andreas Entafianos LLC
Aftorneys at Law-Legal Consultants
3 Kallipoleos Ave., Off 101 (1 st FL), 1055 Nicosia, CY
P.0. Box 20557, 1660 Nicosia, CY
. +357 22 753126
I. +357 22 769429
3 e entafianos law@cytanet.com.cy
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‘ 0 All notices and other communications hereunder shall be made in writing and be
served by wi 5 elive r electronic ‘7
servex by way of personal delivery, by electronic mail, overnight delivery via a nationally recognized courier
¢ y n O ¢ ot f1 g ea 9 %, ; - i ;
or by registered or certified mail. Notices shall be deemed to be received: (a) upon delivery, in the case of
ne r al o1y y - 3 ¥ 3 3 ey ‘ .
personal delivery; (b) on the business day immediately following the date of dispatch, if delivered by clectronic

mail or by overnight delivery; or (¢) on the third business

il day of posting, in the case of a registered or certified

i ; (i)  Whenever in this Agreement a notice or determination is to given or be made by the
ompany, such notic mi i o —— |t 3 .. P 7

o pany, such notice or determination shall be determined. and given by, the Chief Executive Officer of the
Jompany
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